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FUND WITH INITIAL PLEDGED CAPITAL OP 250 MILLION "ARAB 
DINARS", A NEW UNIT OP CURRENCY SIMILAR TO SPECIAL DRAWING 
RIGHTS OP INTERNATIONAL MONETARY PUND (IMP) ("AD" 1 EQUALS 
SDR 3 EQUALS $US 3.64). HEADQUARTERS OF AMF WILL BE LOCATED IN 
ABU DHABI. 

2. SHARES IN PUND WILL RANGE PROM THE 1.7 MILLION DINARS 
PLEDGED BY PALESTINE LIBERATION ORGANIZATION TO THIRTY-EIGHT 
MILLION EACH GUARANTEED BY SAUDI ARABIA AND ALGERIA. MOST 
OTHER PLEDGES ARE IN FOUR TO TEN MILLION RANGE, BUT EGYPT, 

IRAQ AND KUWAIT HAVE EACH PLEDGED 25 MILLION AND UNITED ARAB 
EMIRATES PIFTEEN MILLION. IT UNDERSTOOD THAT VOTING STRENGTH 
ON BOARD OF GOVERNORS OF FUND WILL BE WEIGHTED, BASED ON 
AMOUNT OF EACH COUNTRY'S CONTRIBUTION. PLEDGES WERE 
CONSIDERABLY LOWER THAN ANTICIPATED AT THE TIME PUND 

WAS PROPOSED IN 1972. 

3. LOANS GRANTED BY THE ARAB PUND WILL BE FOR MAXIMUM 
PERIOD OP SEVEN YEARS AND WILL BE DENOMINATED IN NEW ARAB 
UNIT OP ACCOUNT. FUND WILL STUDY REQUESTS FOR LOANS FROM 
MEMBER NATIONS WITH MAIOR OBIECTIVE OP ASSISTING IN ALLEVIATING 
TEMPORARY BALANCE OF PAYMENTS DEPICITS. OTHER ANNOUNCED 
OBIECTIVES ARE ARAB MONETARY STABILITY, AND PROMOTION 

OP INTER-ARAB AND INTERNATIONAL TRADE. 

4. CONFERENCE, WHICH WAS PRESIDED OVER BY MOROCCAN PINANCE 
MINISTER ABDELKADER BENSLIMANE AND MAHMOUD RIAD, SECRETARY 
GENERAL OP THE ARAB LEAGUE, HELD PINAL WORKING SESSION 

APRIL 28. MOROCCAN PRESS, BOTH PRO-GOVERNMENT AND REPRESENTING 
THE OPPOSITION ISTIQLAL PARTY, HAILED AGREEMENT AS PROOP THAT 
THE OBIECTIVE OF CONFERENCE-"TO STRENGTHEN INTER-ARAB 
COOPERATION IN ECONOMIC, MONETARY AND PINANCIAL PIELDS"- 
HAS BEEN ACHIEVED. UNDERSTOOD, HOWEVER, THAT SOME DELEGATIONS 
DISAPPOINTED AT SIZE OF INITIAL CAPITALIZATION WHICH BELOW 
EARLIER EXPECTATIONS. 
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